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BASANT AGRO TECH ( I ) LTD
Regd. Office: Plot No.13/2, Kaulkhed Akola, Near S.T. Workshop, Akola - 444001  

Web site: basantagro.com
CIN No.: L24120MH1990PLC058560

Notice of Postal Ballot
(Pursuant to Section 110 of the Companies Act, 2013)

Dear Members,

Notice is hereby given pursuant to Section 110 of the Companies Act, 2013 (“the Act”) read together with the Companies 
(Management and Administration) Rules 2014 (“the Rules”) read with Secretarial Standard-2 [SS-2] (Including any statutory 
modification or re-enactment thereof) as amended from time to time, to transact the special business as set out hereunder by the 
shareholders of the Company by passing of the Special Resolutions by way of Postal Ballot Form/ Remote e-voting.

Alteration of the Objects Clause of the Memorandum of Association of the Company  

1.	 To consider and if thought fit, to pass with or without modifications, the following resolution as a Special Resolution:

RESOLVED THAT pursuant to section 4 and 13 of the Companies Act, 2013 and Companies (Incorporation) Rules, 2014 (including 
any statutory modification or re-enactment thereof for the time being in force and as may be enacted from time to time) and 
subject to necessary approval(s) of the statutory authority(ies), if any required in this behalf, the approval of the Company be and 
is hereby given for effecting the following amendments in Clause III of the existing Memorandum of Association, dealing with the 
objects of the Company:-

i.	 Shifting of existing sub- clause nos. 92 and 155 to 162 from clause III (C ) i.e. Other objects to clause III (A) i.e Main Objects and 
be re-numbered , grouped and combined as under:

2. 	 To carry on the business of manufacturing, trading or in any way deal in fertilizers as well as seed processing or to acquire 
or set up fertilizer plant and seed processing plant in any foreign countries including purchasing of technology, patent or 
any rights for bio technology (BT) and other seeds and  the business of manufacturing of Beneficiated rock by enriching 
the contents of the rock of poor quality including taking over, managing or to take on or to give on lease the beneficiated 
plant and also to buy or sale or otherwise deal in the beneficiated rock of any quality and all related mining ores. (earlier 
162 & 157)

3.  	 To carry on the business as grower, cultivators, agriculturists, farmers, planters and to carry on cultivation, growing, 
processing, farming, trading, of all descriptions, seeds including sweet corn, cotton, oil seeds, sweet sorghum, Jatropha, 
stevia either on its own farm or on contract farming basis and carry out the business of trading in various seeds, including 
to carry out the research and development on the said seeds for the development of high yielding hybrid seeds and  the 
business of oil extractors to extract the oil from oil seeds to be used as vegetable oil or industrial oil or ors to extract in 
making ethanol and also to carry out the business of food processor, cold storage, cold chain, cold delivery van to preserve 
these products and also to carry on the business of dealers in those agri products including chaupals, agri malls. (earlier 
158 & 159)

4. 	 To construct, take over, manage, take on, give on job work, lease out or take on lease the manufacturing unit including 
the fertilizers plant, food processing plants, cold storage plants, amusement park, multiplex cinema halls, agri malls, 
restaurants, Garment shop, Departmental store, shopping malls, multi cuisine Restaurant, franchise shop, supermarket in 
India or abroad and also to do technical, financial or marketing tie ups with any other organization including the foreign 
companies in this connection and the business as producers or dealers in and preservers of food, food grains, vegetables, 
fruits, dairy farms and garden produce of all kinds and in particular canned food such as syrups, fruit juices. Vinegar, wines, 
cordials, assavas, sweets, condiments, baby-food, fruit products, vegetables of all kinds, milk, cream, butter, cheese, 
poultry and all allied products and by products thereof and for the purposes thereof to establish preservation centers at 
any place or places. (earlier 160 & 92)

5.  	 To carry on the business of construction, development, taking over, taking on lease or managing any type of Special 
Economic Zone (SEZ) in any part of India and to undertake or to give on contract basis any type of construction work 
including buildings, roads, houses, industrial estates, godowns, or any type of the structure in the SEZ and to sell, lease, 
give on rent or in any way dispose of the buildings, industrial units, or any types of these structure so developed or 
constructed within the SEZ to any person from India or Abroad as well as to carry out any type of business in SEZ as may 
be permissible under the prevailing Acts. (earlier 161)

6. 	 To carry on and undertake the business of manufacturing, generation, transmission, and distribution of the electricity 
either on ownership basis or on lease or hire purchase or on contract basis, to generate the hydro power, thermal power, 
solar power, Bio-Power, wind power, nuclear power, atomic power and also to generate power by using any other means 
and non conventional sources of energy and renewable energy including bio fuel, ethanol or by using the steam generated 
in chemical plant and to become dealer in buying and selling all sort of power either to electricity boards or any other 
parties and also to construct or erect the power generating unit, transmission line or power station in India or abroad 
upon any terms whatsoever including operation and maintenance of the plant or any other system of manufacturing, 
generation, transmission, and distribution of the electricity and to manufacture, purchase, upkeepment or otherwise 
deal in all forms of plant and machinery, equipments of power generation, distribution or transmission and to lease or 
otherwise deal with them in any manner including the resale thereof. (earlier 155 and 156)
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ii.	 Insertion of new sub-clauses numbered as sub-Clause 7 to 10 in Clause III (A) of Main Objects:

7. 	 To carry on the business of manufacturers, merchants, dealers, distributers, sellers, importers, exporters, agents of agro 
food process, fruit process, vegetable process, vegetable and food process, packaged drinking water, aerated water, 
mineral water, syrups, soft drink, fruit drinks, milk and milk products and beverages of every description.

8. 	 To promote the games of cricket, football, tennis and all forms of sporting activities by providing education, playing facility 
and for this purpose form, acquire, run, and operate teams in various sports and games and to take part in domestics, 
national and international event and also to manufacture, sale, hire, trade, import or export, e-trade all articles, 
impalements, fixtures, furnitures, apparatus and things used or required in the playing or practice of such games.

9. 	 To carry on the business of procurer, supplier, transporter, converter, storer, carrier, agent, broker, trader, c & f agent, 
shipper, commission agent, distributor, representative, franchiser, consultant, collaborator, stockiest, laisioner and job 
worker of hydrogen gas

10.	 To carry on the business of procurer, supplier, transporter, converter, storer, carrier, agent, brokers, trader, c & f agent, 
shipper, commission agent, distributor, representative, franchiser, consultant, collaborator, stockiest, laisioner and job 
worker of FMCG Goods.

iii.	 The existing Clause III (B) “OBJECTS INCIDENTAL OR ANCILLARY TO THE ATTAINMENT OF THE MAIN OBJECTS” be substituted 
by the new sub- heading i.e. “MATTERS WHICH ARE NECESSARY FOR FURTHERANCE OF THE OBJECTS SPECIFIED IN CLAUSE III 
(A)” with existing objects appearing under sub clauses 2 to 59 thereof.

iv.	 The existing Sub-clauses 60 to 162 (except sub- clause no. 92 and 155 to 162 ) as appearing under the existing Clause III (C ) i.e 
“OTHER OBJECTS”, be  deleted .

v.	 Under the existing Clause III (B) OBJECTS INCIDENTAL OR ANCILLARY TO THE ATTAINMENT OF THE MAIN OBJECTS”, existing  
Sections of Companies Act, 1956 shall be replaced with the corresponding Sections of Companies Act, 2013

By order of the Board
For Basant Agro Tech (I) Ltd.

Date  : 30th May, 2016									         Prasad Todankar
Place : Mumbai									         Company Secretary 

Register office
Plot No. 13/2, Kaulkhed,
Nr. S.T Workshop, Akola-444001

NOTES:

1.	 An Explanatory Statement Pursuant to Section 102 of the Companies Act, 2013 in respect to the business specified above is 
annexed hereto. Notice shall also available on the website of the company www.basantagro.com

2.	 As per Section 110 of the Act, read with Rule 22 of the Companies (Management and Administration) Rules, 2014, Notice of 
Postal Ballot may be served on the Members through electronic means. Members who have registered their e-mail ID with 
depositories are being sent this notice of Postal Ballot by e-mail and the members who have not registered their e-mail IDs will 
receive notice of Postal Ballot along with physical form through post/courier.

3.	 In compliance with the provisions of Section 110 and other applicable provisions of the Act, read with the Companies 
(Management and Administration) Rules, 2014 and the listing agreement entered into with the Stock Exchange, the company 
is pleased to offer e-voting facility as an option to all the members of the company. The e-voting is optional.

4.	 Members can opt for only one mode of voting i.e either by physical ballot or by electronic mode. In case, any member casts 
vote through physical ballot as well as electronic mode, then voting done through physical ballot shall prevail and voting done 
by electronic mode will be treated as invalid.

5.	 The members are requested to exercise their voting rights by using the attached Postal Ballot Form only. No other form or 
photocopy of the form is permitted.

6.	 The Company has appointed Mr. Martinho Ferrao, (Proprietor of M/s Martinho Ferrao & Associates), Practicing Company 
Secretary as scrutinizer for conducting the Postal Ballot process in a fair and transparent manner.

7.	 In terms of Clause 16.6.3 of Secretarial Standard-2, the resolution shall be deemed to have been passed on the last date 
specified by the Company for receipts of duly completed Postal Ballot Forms or e-voting in the event, the draft resolution is 
assented to by the requisite majority of shareholders. 

8.	 The scrutinizers, after completion of the scrutiny, will submit his report to the Chairman & Managing Director of the company. 
The Scrutinizer’s decision on the validity of the Postal Ballot shall be final. The result of the postal ballot will be announced by 
the Chairman& Managing Director or in his absence, by any person authorized by the Committee of Board on 25th July, 2016 
at the registered office of the company. The result shall also be announced to the Stock exchange where shares of the company 
are listed and also will be hosted on the Company’s website at www.basantagro.com for information of the Members. 
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Explanatory statement pursuant to Section 102 of the Companies Act, 2013

As per the relevant provisions of the Companies Act, 2013 the object clause of a Company is required to state the objects for which 
the company is incorporated and any matter considered necessary in furtherance thereof. Accordingly, the Board of Directors 
has decided to amend the object clause of Memorandum of Association of the Company to the extent relevant, so as to align the 
same with the requirement of the Companies Act, 2013. The Company got the approval of shareholder under Section 149 (2A) of 
the Companies Act, 1956 their meeting held on 25th August, 2007 and 19th August, 2006 to pursue the business as envisaged in 
the sub clause no. 92 and 155 to 162 of clause III (C ) i.e. Other objects of Memorandum of Association of the Company. Since all 
of these activities are the main business of the Company, it is advised that the same should be shifted from existing Clause III (C) 
–Other Object and insert under the Clause III (A) – Main Objects of the Memorandum of Association of the Company.

The Board of Directors of the Company is of opinion that business of packaged drinking water, business of hydrogen gas and 
business related to sporting activities under existing circumstances may convenient and advantageous combine with existing 
business of the Company. Further to avail future business opportunity in these lines of business the Board propose to insert sub 
clause 7 to 10 under clause III (A) - main object of the Memorandum of Association of the Company.

Under the proposed amendment(s), it is inter-alia proposed to rename the Clause III (B) from OBJECTS INCIDENTAL OR ANCILLARY 
TO THE ATTAINMENT OF THE MAIN OBJECTS”, to  “MATTERS WHICH ARE NECESSARY FOR FURTHERANCE OF THE OBJECTS SPECIFIED 
IN CLAUSE III (A)” and delete the objects as appearing under the existing Clause ‘Other Object’ . The modification in Memorandum 
of Association is carried out to remove references to the Companies Act, 1956 and re-numbering of other clauses of Memorandum 
of Association is a consequential act due to alteration of object clauses of the company.

A copy of the existing and proposed Memorandum of Association would be available for inspection by the members at the 
registered office of the company during normal business hours on any working day between 2.00 p.m. to 4.00 p.m.  

The approval of shareholders of the company is required by way of a special resolution for the proposed alteration(s) in the Object 
Clause of the Memorandum of Association of the Company.

None of the Directors/ Key Managerial Personnel of the Company / their relatives is, in any way, concerned or interested, financial 
or otherwise, in the proposed resolution set out in this Notice  

By order of the Board
For Basant Agro Tech (I) Ltd.

Date  : 30th May, 2016									         Prasad Todankar
Place : Mumbai	 									         Company Secretary 

Register office
Plot No. 13/2, Kaulkhed,
Nr. S.T Workshop, Akola-444001
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